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Economic Indicators Rental Market Tightens in Q4 2021

TRREB MLS® System
Real GDP Quarterly TORONTO, ONTARIO, January 27, 2022 — Condominium apartment rental transactions

dipped in Q4 2021 compared to the same period in the previous year. This drop was due to
an even greater year-over-year decline in the number of units available to rent. Following
tightening rental market conditions, year-over-year growth in average rents accelerated into
the double digits, as rents moved closer to pre-pandemic peaks. A summary of Q4 2021
December 2021 +  6.3% | results are as follows:

Q3 2021 ~  53%

Toronto Employment Growth

* Total Q4 2021 condo rental transactions amounted to 10,820 — down 13.9 per cent year-
Toronto Unemployment Rate over-year.
December 2021 v 7.4% | * There were 16,972 units listed for rent — down by 48.9 per cent compared to Q4 2020.
* The average one-bedroom condo apartment rent was $2,099 in Q4 2021, representing a
13.7 per cent increase compared to the same period 2021.

Inflation Rate (Yr./Yr. CPI » Over the same period, the average two-bedroom condo apartment rent increased 12.6 per
Growth) cent to $2,763.
December 2021 a  4.8%

“The lack of housing inventory is not just an issue for the ownership market in the Greater
Bank of Canada Overnight Toronto Area. After a relatively brief pandemic-induced blip in rental supply, available rental
Rate listings have declined. This has made it more difficult for would-be renters to find a place to
live — essentially you can’t rent what isn’t available. By extension, the lack of inventory has

0,

December 2021 = 03% also resulted in increased competition between renters, pushing average rents higher,” said
Prime Rate TRREB President Kevin Crigger.

December 2021 - 2.5% | “Demand will increase as both immigration and temporary migration into the GTA picks up

over the next year. Both sources of population growth result in more demand for rental

Fixed 5-Year Mortgage Rate accommodation. In the absence of a marked increase in the supply of rental units, expect

December 2021 . 4.79% ﬁ/lverage rents to trend further upward in 2022,” said TRREB Chief Market Analyst Jason

ercer.

Sources: Statistics Canada; Bank of Canada

Rental Market Summary: Fourth Quarter 2021

Apartments 1.2.3

Q4 2021 16,972 10,820 392 $1,718 6,169 $2,099 3,968 $2,763 291 $3,679
Q4 2020 33,187 12,567 483 $1,437 7,274 $1,845 4,526 $2,454 284 $3,176
Yr./Yr. % Chg. -48.9% -13.9% -18.8% 19.6% -15.2% 1837% = -123% = 12.6% 2.5% 15.8%

Townhouses 123

All Bedroom Types One-Bedroom Two-Bedroom Three-Bedroom

Q4 2021 1,443 808 5 1,694 77 1,929 362 2,569 364 2,949
Q4 2020 1,643 724 4 1,800 88 1,891 311 2,410 321 2,800
Yr./Yr. % Chg. -12.2% 11.6% 25.0% -5.9% -12.5% 2.0% 16.4% 6.6% 13.4% 5.3%

Apartment Rentals 3

2021 2020

TRREB MLS® System
Avg. 1-Bdrm. Apt. Rent '

2021 2020
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SUMMARY OF RENTAL TRANSACTIONS APARTMENTS, FOURTH QUARTER 2021
ALL TRREB AREAS

All Apartments Bachelor Three-Bed
Total Listed ! Total Leased 2 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate 3

-“_ $1 = “ $2 = “ $2 = - $2 =
Halton Hills

Oakville $1,600 $2,078 $2,717 $3 000

Brampton $1 525 $1 930 $2 291 $2 563

Caledon $2,200 $2,750

Toronto West 1, 528 $1,589 $2,032 $2,653 $3 452

Toronto East $2,475 $2,852
Aurora $2 275 $2 200

Georgina

Markham $1,550 $1,976 $2,493 $3,040

Richmond Hill $1,992 $2,595 $3,300

Whitchurch-Stouffville $2,625

Ajax $1,9oo $2,4oo $2 450

Pickering $2,077 $2,582 $2,450

Uxbridge

Dufferin County $1,600
Simcoe County $1,900 $2,300 $2,880 $4,333

Bradford West Gwillimbury $1,900

Innisfil $1,900 $2,380 $2,938 $4,333
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SUMMARY OF RENTAL TRANSACTIONS APARTMENTS, FOURTH QUARTER 2021
CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments Three-Bedroom

Total Listed?! Total Leased 2 Avg. Lease Rate3 Avg. Lease Rate3 Avg. Lease Rate 3| Avg. Lease Rate3
City of Toronto Total 13,407 [ 8245 | 376 | $1,725 4,878 $2,116 2,778 $2,862 | 213 | $3,936

Crooniowest s 1o s ] sise T se ] _son s ] _ses |z ] s
Toronto W01 $2,104 $3,096 $4 125

Toronto W03 10 5 0 - 3 $1,833 1 $2,200 1 $2,850

Toronto C15 $1,722 $1,991 $2,564 $2,797
“-ﬂ-—“““
Toronto EO1 $2,180 $2,628 $4 500

Toronto E11 44 28 0 - 12 $1,932 16 $2,175 0 -

I Rental Market Report, Fourth Quarter 2021
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SUMMARY OF RENTAL TRANSACTIONS TOWNHOUSES, FOURTH QUARTER 2021
ALL TRREB AREAS

All Apartments Bachelor Three-Bedroom
Total Listed?! Total Leased? Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3

Halton Hills 2,650

Oakville 2,534 3,048

PeelRegion ___ E _ 1,849 -_m— 2,781

Brampton 1,820 2,327 2,530
Caledon 2,650
Toronto West 1, 810 2, 605 2,933
Toronto East 1,455 2,397 2,837
Aurora 2,395 2 575
Georgina

Markham 2,266 2,806
Richmond Hill 2,956
Whitchurch-Stouffville 2,350

Ajax 2,517

Clarington 2,200

Pickering 2,423 2, 550

Uxbridge -

Dufferin County
Simcoe County y

Bradford West Gwillimbury -

Innisfil 3,750
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SUMMARY OF RENTAL TRANSACTIONS TOWNHOUSES, FOURTH QUARTER 2021
CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments Three-Bedroom

Total Listed! Total Leased 2 Avg. Lease Rate 3 Avg. Lease Rate3 Avg. Lease Rate 3| Avg. Lease Rate3
Toronto West —-_-—-_ R I N “ 5295

Toronto W01 $1,650 $2,600 $4,175

Toronto W03

Toronto W05 $1,773 $2,217 $2,567

Toronto W07

Toronto W09 $2,583 $3,300

e --- e _ o - T _ s

Toronto C02

Toronto C04 3 2 0 - 1 $2,000
- ToemoCO6 2 1 0 - 0 - 0 -1 3000
Toronto C07 32 14 1 $1,645 1 $2,150 9 $2,409 3 $3,430
______ _ _
Toronto C09
___________
Toronto C11 $2,390 $4,100
___________
Toronto C13 $2,775
___________
Toronto C15 $1,883 $1,883 $2,954
—“-———-_
Toronto EO1 $1,675
___________
Toronto E03 $2,350
__________
Toronto E05 $1,000 $2,300 $2,692
___________
Toronto EO7 $2,250 $2,840
___________
Toronto E09 $2,150 $2,933
___________
Toronto E11 $1,800 $2,387 $2,767
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Share of GTA
Apartments In Rental
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Source: CMHC, Rental Market Report

GTA Condo Apartment
Vacancy Rate

1.7%

0.9%

0.8%
0.7%
NOTES
1 - Refers to the total number of rental units that were available during the reporting period.
0.2% 2 - Refers to firm lease transactions entered in the TorontoMLS system between the first and last day of the reporting
period.
- 3 - Refers to the average lease rate for firm lease transactions entered in the TorontoMLS system between the first and
Halton Peel Toronto  York  Durham last day of the reporting period.

4 - Statistics Canada, Quarter-over-quarter annualized growth rate.
5 - Statistics Canada, Year-over-year growth rate.
6 - Bank of Canada, rates for most recently completed month.
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Source: CMHC, Rental Market Report
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