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Economic Indicators TRREB Releases Q2 2021 Rental Market Statistics
N TRREB MLS® System
Real GDP Quartert TORONTO, QNTARIO, July 15, 2021 — The number of condomlnlum apartment rental 13
ca y transactions in Q2 2021 was more than double the number reported in Q2 2020. The number of Apa rtment Rentals “
Q1 2021 ¥ 5.7% | rentals was also up compared to Q1 2021 by 13.3 per cent. Growth in rental transactions also
outstripped growth in the number of units listed, both on a year-over-year and quarter-over-quarter
Toronto Employment Growth basis.
May 2021 A~ 92%
Greater Toronto Area (GTA) REALTORS® reported 14,920 condominium apartment rental
transactions through TRREB’s MLS® System in Q2 2021, compared to 7,300 in Q2 2020 and
Toronto Unemployment Rate 13,168 in Q1 2021. The number of condos listed for rent during the second quarter was 24,789 —
May 2021 A 96% |upalmost 15 per cent compared to Q2 2020, but down compared to the 28,784 units listed in Q1
2021.
Inflation Rate (Yr./Yr. CPI “It is clear that the demand for rental accommodation has substantially increased compared to
Growth) last year when there was a temporary pandemic-related lull. Strong rental demand will continue
May 2021 4 3.6% |into next year, as immigration into the GTA picks up and we see a resurgence in the student
population. With rental market conditions already tightening, and demand set to increase, we
Bank of Canada Overnight expect future increases in average rents. This trend further reinforces TRREB’s continued call for
Rate government action to increase supply,” said TRREB President Kevin Crigger.
June 2021 ~ 0.3% 2021 2020
The Q2 2021 average one-bedroom condominium apartment rent was down by 9.4 per cent year-
Prime Rate over-year to $1,887, but up by 3.7 per cent compared to Q1 2021. The average two-bedroom rent
June 2021 .- 259% |wasdown by 4.8 per cent year-over-year to $2,583, but up by 5.6 per cent compared to Q1 2021.
. “Renters continued to benefit from lower average rents compared to last year, which was a
Fixed 5-Year Mortgage Rate contributing factor to increased rental transactions. But, the situation is changing. It is clear that
June 2021 = 4.79% | rental market conditions are tightening and will continue to do so as population growth resumes. TRREB M LS® System
This will result in declining vacancy rates and an acceleration in rent growth into 2022,” said 1.3
Sources: Statistics Canada; Bank of Canada TRREB Chief Market Analyst Jason Mercer. Avg b 1 - Bd rm. Apt' Rent '

Rental Market Summary: Second Quarter 2021

Apartments 1.2.3

Q2 2021 24,789 14,920 659 $1,462 8,979 $1,887 4,931 $2,583 351 $3,355
Q2 2020 21,604 7,300 369 $1,659 4,160 $2,082 2,553 $2,713 218 $3,399
Yr./Yr. % Chg. 14.7% 104.4% 78.6% -11.9% 115.8% -9.4% 93.1% = -4.8% 61.0% -1.3%

Townhouses 123

Q2 2021 1,475 852 3 1,449 93 1,868 396 2,503 360 2,975
Q2 2020 1,221 587 1 2,200 78 2,002 265 2,427 243 2,808 2021 2020
Yr./Yr. % Chg. 20.8% 451% 200.0% -34.2% 19.2% 6.7% 49.4% 3.1% 48.1% 5.9%




Toronto Regional Real Estate Board

SUMMARY OF RENTAL TRANSACTIONS APARTMENTS, SECOND QUARTER 2021
ALL TRREB AREAS

All Apartments Bachelor Three-Bed
Total Listed ! Total Leased 2 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate 3

“n_- $1 e “ $2 e —

Halton Hills

Oakville $2,107 $2,908 $2 917
Brampton $1 349 $1 834 $2 159 $2 383
Caledon

Toronto West

Toronto East

Aurora $1 967 $2 600

Georgina

Markham $1,550 $1,805 $2,377 $2,768

Richmond Hill $1,862 $2,410 $3,140

Whitchurch-Stouffville $2,000 $2,500

Ajax $1 800 $2 275

Clarington

Pickering

Uxbridge

Dufferin County $2,200
Simcoe County $3,048 $4,236

Bradford West Gwillimbury $2,100

Innisfil $3,048 $4,362

I Rental Market Report, Second Quarter 2021
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SUMMARY OF RENTAL TRANSACTIONS APARTMENTS, SECOND QUARTER 2021
CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments | Bachelor | Three-Bedroom

tal Listed! Total Leased 2 Avg. Lease Rate Avg. Lease Rate Avg. Lease Rate 3| Avg. Lease Rate3
City of Toronto Total 20,268 12,127 | 642 | $1,464 7,459 $1,887 3,727 $2,637 | 297 | $3,454
Toronto West e ] ee s s e ] sisn ] s sse ]S

Toronto W01 $1,775 $2,023 $2,721

Toronto W03 $1,880 $2,600

Toronto W09 $1,667 $2,514 $2,400

Toronto Central

Toronto C02

Toronto C15 $1,493 $1,810 $2,386 $2,889

Toronto EO1

Toronto E11 36 16 0 - 5 $1,685 9 $2,031 2 $2,898

I Rental Market Report, Second Quarter 2021
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SUMMARY OF RENTAL TRANSACTIONS TOWNHOUSES, SECOND QUARTER 2021
ALL TRREB AREAS

All Apartments Bachelor Three-Bedroom
Total Listed?! Total Leased? Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3

uingion --—-— o " - -“

Halton Hills

Oakville 2,150 2,509 3,208

Brampton 1, 870 2,252 2,565
Caledon

Toronto West 1, 100 1, 852 2, 479 3,112
Toronto East 1,308 2,332 2,550
Aurora 2, 050 2,600

Georgina

Markham 1,696 2,425 2,972
Richmond Hill 2,302 2,616
Whitchurch-Stouffville 2,100

Ajax

Clarington 2,200 2,175 2,500

Pickering 2,318 2, 735

Uxbridge

Dufferin County
Simcoe County

Bradford West Gwillimbury

Innisfil 3,000

I Rental Market Report, Second Quarter 2021 n
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SUMMARY OF RENTAL TRANSACTIONS TOWNHOUSES, SECOND QUARTER 2021
CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments Three-Bedroom

Total Listed! Total Leased 2 Avg. Lease Rate 3 Avg. Lease Rate3 Avg. Lease Rate 3| Avg. Lease Rate3

[ CiyofTorontoTotal | &7 | 33 | 2z | sia0 | 55 | sis | 10 | saeis | 19 | ssaer |
L S I N I N A T I S A 7 N TR S
Toronto W01 $2,363 $2,500 $3 554
_——————————
Toronto W03 $2,500
___________
Toronto W05 $1,100 $1,950 $2,249 $2,500
_—————————
Toronto W07
___________
Toronto W09 $3,200
e . e
Toronto C02 $4,950
_——————————
Toronto C04 $4,000
___________
Toronto CO7 $2,241 $3,295
_——————————
Toronto C09
___________
Toronto C11 $2,800 $2,652
_——————————
Toronto C13 $3,100
___________
Toronto C15 $1,825 $2,435 $2,829
——-——-_‘-
Toronto EO1 $1,525 $3,125

Toronto E03

Toronto E05 $2,200 $2,539
___________
Toronto EO7 $1,500 $2,750
___________
Toronto E09 $800 $2,300 $2,463
___________
Toronto E11 $1,700 $2,200 $2,475

I Rental Market Report, Second Quarter 2021
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Share of GTA
Apartments In Rental
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Source: CMHC, Rental Market Report

GTA Condo Apartment
Vacancy Rate

1.7%

0.9%

0.8%
0.7%
NOTES
1 - Refers to the total number of rental units that were available during the reporting period.
0.2% 2 - Refers to firm lease transactions entered in the TorontoMLS system between the first and last day of the reporting
period.
- 3 - Refers to the average lease rate for firm lease transactions entered in the TorontoMLS system between the first and
Halton Peel Toronto  York  Durham last day of the reporting period.

4 - Statistics Canada, Quarter-over-quarter annualized growth rate.
5 - Statistics Canada, Year-over-year growth rate.
6 - Bank of Canada, rates for most recently completed month.
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