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Economic Indicators Record Q1 Condo Rentals in 2021
TRREB MLS® System
Real GDP Quarterl TORONTO, ONTARIO, April 22, 2021 — In the first quarter of 2021, average condominium 1,3
g: = ;royzo ~ 9.5% apartment rents were down on a year-over-year basis, continuing to reflect a supply imbalance in Apa rtment Rentals

favour of renters. However, year-over-year growth in rental transactions outstripped growth in the
Toronto Employment Growth number of units listed over the same period, suggesting that rental market conditions are starting
to tighten in the Greater Toronto Area (GTA) once again.

March 2021 ~  (3.4%)

GTA REALTORS® reported 13,168 condominium apartment rentals through TRREB’s MLS®
Toronto Unemployment Rate System during the first quarter of this year. This represented an increase of 81.6 per cent
compared to 7,251 rentals in Q1 2020. The number of condominium apartments listed for rent

0,
March 2021 v 103% during Q1 2021 was up by 78.8 per cent compared to Q1 2020.
Inflation Rate (Yr./Yr. CPI “The number of condo apartment rentals reported in the first quarter represented a new record for
Growth) the first three months of the year. This suggests we are accounting for pent-up rental demand from
March 2021 A 22% 2020. Strong rental demand is also an indicator of broader economic recovery with people willing
to sign rental agreements because they are confident in their future job and income prospects,”
Bank of Canada Overnight said TRREB President Lisa Patel.
Rate
March 2021 - 0.3% The average one-bedroom condominium apartment rent was down by 16.8 per cent year-over-
year in Q1 2021 to $1,820 compared to $2,187 in Q1 2020. The average two-bedroom
Prime Rate condominium apartment rent was down by 13 per cent over the same time period to $2,447
March 2021 - 25% compared to $2,812.
Fixed 5-Year Mortgage Rate “Average rents continued to be down on a year-over-year basis, as the supply and therefore
March 2021 . 479% choice for renters remained very high from a historic perspective. However, if growth in rental

transactions continues to outstrip growth in listings, market conditions will become tighter as we
move through 2021 and even more so in 2022 as immigration and non-permanent migration
Sources: Statistics Canada; Bank of Canada rebound,” said TRREB Chief Market Analyst Jason Mercer.

Rental Market Summary: First Quarter 2021

Apartments 1.2.3

Q12021 28,784 13,168 527 $1,404 7,904 $1,820 4,414 $2,447 323 $3,127
Q12020 16,099 7,251 300 $1,843 4,307 $2,187 2,460 $2,812 184 $3,567
Yr./Yr. % Chg. 78.8% 81.6% 75.7% -23.8% 83.5% -168%  794% = -13.0% 75.5% -12.3%

Townhouses 123

Q1 2021 1,536 777 4 1,423 93 1,870 380 2,414 300 2,785
Q12020 1,225 565 4 1,769 50 1,966 279 2,418 232 2,675
Yr./Yr. % Chg. 25.4% 37.5% 0.0% -19.6% 86.0% -4.9% 36.2% -0.2% 29.3% 4.1%

2021 2020

TRREB MLS® System
Avg. 1-Bdrm. Apt. Rent '

2021 2020
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SUMMARY OF RENTAL TRANSACTIONS APARTMENTS, FIRST QUARTER 2021
ALL TRREB AREAS

All Apartments Bachelor Three-Bedroom
Total Listed ! Total Leased 2 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate 3

“Sungtor ““_“—— o

Halton Hills

Oakville $1,450 $2,001 $2,602 $2,388

Brampton $1 796 $2 162 $2 360

Caledon $1,875

Toronto West 2, 082 $1,418 $1,852 $2,466 $3 102

Toronto East 1,314 $2,140 $2,460
Aurora $2 075 $2 350

Georgina

Markham $1,746 $2,234 $2,747

Richmond Hill $1,490 $1,798 $2,353 $2,583

Whitchurch-Stouffville $2 000

Ajax $1 800 $2 349

Clarington $1,750

Pickering $1,783 $2,464

Uxbridge $2,500

Dufferin County
Simcoe County $2,531 $3,343

Bradford West Gwillimbury

Innisfil $2,728 $3,407
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SUMMARY OF RENTAL TRANSACTIONS APARTMENTS, FIRST QUARTER 2021
CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments | Bachelor | Three-Bedroom

tal Listed! Total Leased 2 Avg. Lease Rate Avg. Lease Rate Avg. Lease Rate 3| Avg. Lease Rate3
Toronto West -mm—— S0 e $1,52 T S2.56 I S

Toronto W01 $1,450 $2,022 $2,782 $2,875

Toronto W09 $1,800 $2,383 $2,375

Toronto Central

Toronto C02

Toronto C15 1,169 $1,468 $1,766 $2,331 $2,598
m——“—“
Toronto EO1 $1,538 $1,922 $2,452 $3 300

Toronto E09

Toronto E11 $1,675 $1,988 $2,500
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SUMMARY OF RENTAL TRANSACTIONS TOWNHOUSES, FIRST QUARTER 2021
ALL TRREB AREAS

All Apartments Bachelor Three-Bedroom
Total Listed?! Total Leased? Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3

uingion --—-- oo -“- ¥

Halton Hills
Oakville 2,172 2,308 2,833
Brampton 1, 817 2 187 2, 461
Caledon

City of Toronto —“—““m-_m
Toronto West 1,832 2,439 2,923
Toronto East 1,815 2,060 2,650
Aurora 1, 900 2,270 2, 567
Georgina
Markham 1,675 2,190 2,648
Richmond Hill 2,156 2,815
Whitchurch-Stouffville 2,350
Ajax 1,950 2,250
Clarington 2,250

Pickering 1,950 2,304 2,300

Uxbridge

Dufferin County
Simcoe County
Bradford West Gwillimbury 0 0 0 - 0 - 0 - 0 -
___________
Innisfil 2,200 5,000
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SUMMARY OF RENTAL TRANSACTIONS TOWNHOUSES, FIRST QUARTER 2021
CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments Three-Bedroom

Total Listed! Total Leased 2 Avg. Lease Rate 3 Avg. Lease Rate3 Avg. Lease Rate 3| Avg. Lease Rate3

[CiyofTorontoTotal | 748 | 39 | 2z | siees | e | sisea | 154 | sasse | e | ssom |
I I N NS S S S - S N ST I T
Toronto W01 $2,400 $3 400
___________
Toronto W03 $2,307
____—_—_—_—
Toronto W05 $1,617 $2,036 $2,756
___________
Toronto W07
____—_—_—_—
Toronto W09 $1,950 $2,560
Toronto C02 $5,111 $4,600
___________
Toronto C04
____—_—_—_—
Toronto CO7 $1,700 $2,070 $2,800
__________
Toronto C09 $5,700
____—_—_—_—
Toronto C11 $2,350
___________
Toronto C13 $2,500
____—_—_—_—
Toronto C15 $1,858 $2,458 $2,718
—“-————
Toronto EO1 $1,891 $2,155 $3 150

Toronto E03

Toronto E05 $1,850 $2,358
Toronto EO7 $1,675 $2,407

Toronto EO9

Toronto E11 $1,650 $1,940 $2,540
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Share of GTA
Apartments In Rental
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Source: CMHC, Rental Market Report

GTA Condo Apartment
Vacancy Rate

1.7%

0.9%

0.8%
0.7%
NOTES
1 - Refers to the total number of rental units that were available during the reporting period.
0.2% 2 - Refers to firm lease transactions entered in the TorontoMLS system between the first and last day of the reporting
period.
- 3 - Refers to the average lease rate for firm lease transactions entered in the TorontoMLS system between the first and
Halton Peel Toronto  York  Durham last day of the reporting period.

4 - Statistics Canada, Quarter-over-quarter annualized growth rate.
5 - Statistics Canada, Year-over-year growth rate.
6 - Bank of Canada, rates for most recently completed month.
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Source: CMHC, Rental Market Report
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