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Sources and Notes

i - Statistics Canada, Quarter-over-quarter
growth, annualized.
ii - Statistics Canada, Year-over-year
growth for the most recently reported
month.
iii - Bank of Canada, Rate from most
recent Bank of Canada announcement.
iv - Bank of Canada, Rates for most
recently completed month.
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Year-Over-Year Summary
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Condominium Apartment Market Summary
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Q3 2024 1.0%  ½

December 2024 2.5%  ·

December 2024 8.4%  ·

Toronto Unemployment Rate (SA)

January 2025 1.9%  ·

February 2025 3.0%  ­

Bank of Canada Overnight Rate

February 2025 5.2%  ½

Prime Rate

Mortgage Rates January 2025

42.8%

TRREB Releases 2024 Q4 Condo Market Statistics
Greater Toronto Ontario Area (GTA) condominium apartment buyers benefitted from 
improved affordability in the fourth quarter of 2024. A well supplied marketplace provided 
buyers with substantial negotiating power, which saw the average selling price trend lower. 
Borrowing costs also trended lower as we moved through 2024, including two oversized 50 
basis point cuts on the part of the Bank of Canada to end off the year. Lower prices and 
lower borrowing costs translated into more affordable monthly payments, especially for first-
time buyers.

Consumer polling over the past two years suggested that average rents have reached the 
point where many renters are seriously considering the purchase of their first home. With 
interest rates expected to be cut even further through the spring of 2025, look for 
condominium apartment demand to increase in the months ahead. Even as demand picks 
up, it will take time to absorb the large amount of standing inventory. As a result, 
condominium apartment price growth is expected to be somewhat muted in 2025.

Total GTA condominium apartment sales amounted to 4,307 in the fourth quarter of 2024. 
This result was up by 25.5 per cent compared to the fourth quarter of 2023. This year-over-
year increase points to the positive improvement in affordability over the past year.

There were 6,450 active condominium apartment listings in the GTA marketplace at the end 
of 2024, representing a 43 per cent increase compared to the end of 2023. The year-over-
year increase in inventory outpaced the increase in sales, providing buyers with more 
choice.

The average condo selling price in Q4 2024 was $689,198 – down by 1.6 per cent 
compared to Q4 2023. The average selling price in the City of Toronto, which accounted for 
two-thirds of Q4 condo sales, was $717,226 – down only slightly compared to the same 
period a year earlier.
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Source: Toronto Regional Real Estate Board

Avg. 1BD_PQ Avg. 1BD_PYQ2024 Q4 2023 Q4

2024 Q4

Listed

Leased

Average Rent

All Apartments

25,400 (17.1%·)

11,059 (13.6%·)

$2,710 (-4.2%½)

Bachelor One Bedroom Two Bedroom Three Bedroom

1,129 (22.9%·)9,455 (12.5%·)13,788 (17.6%·)1,028 (59.6%·)
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$4,011 (2.7%·)$3,154 (-3.5%½)$2,424 (-5.0%½)$1,940 (-9.0%½)

2024 YTD
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2,161 (38.8%·)21,112 (22.6%·)33,686 (21.3%·)2,542 (32.8%·)

$4,031 (-4.1%½)$3,177 (-2.9%½)$2,458 (-3.6%½)$2,002 (-6.4%½)
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GTA Condo Apartment Vacancy Rate

Source: CMHC, Rental Market Report

Notes
1. Sales, dollar volume, average sale prices and median sale prices are based on firm transactions entered into the TRREB MLS® System between the first and
last day of the month/period being reported.
2. New listings entered into the TRREB MLS® System between the first and last day of the quarter being reported.
3. Active listings at the end of the last day of the quarter being reported.
4. Ratio of the average selling price to the average listing price for firm transactions entered into the TRREB MLS® System between the first and last day of the
quarter being reported.
5. Average number of days on the market for firm transactions entered into the Toronto MLS system between the first and last day of the quarter being reported.
6. Past monthly and year-to-date figures are revised on a monthly basis.
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