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Sources and Notes

i - Statistics Canada, Quarter-over-quarter
growth, annualized.
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Bank of Canada Overnight Rate

January 2023 6.5%  ­

Prime Rate

Mortgage Rates January 2023

130.5%

TRREB Releases Q4 2022 Condo Market Statistics

TORONTO, ONTARIO, January 31, 2023 3 Selling prices for condominium 
apartments bucked the overall downward trend in the housing market during the 
fourth quarter of 2022. The average selling price in Q4 2022 stayed in line with the 
average in Q4 2021.

<While condo market conditions have become more balanced over the past year, 
there has been enough demand relative to supply to support selling prices. On 
average, the condo market segment is the most affordable. Therefore, it makes 
sense that we didn9t see the same type of price adjustment, in the face of higher 
borrowing costs, compared to other more expensive segments like detached 
homes,= said Toronto Regional Real Estate Board (TRREB) President Paul Baron.

Total condo apartment sales amounted to 3,582 in Q4 2022 3 down 54.1 per cent 
compared to Q4 2021. New listings were also down on a year-over-year basis by 
14.3 per cent. The average Q4 2022 selling price was $710,520, which was slightly 
higher than the Q4 2021 average of $710,246. Looking at individual Greater 
Toronto Area (GTA) regions, a similar trend played itself out, with average selling 
prices remaining flat compared to last year.

<Condo apartments remain an important segment of the market. They are the key 
entry point for many first-time buyers. Investor-owned condos are also an important 
source of rental supply in many parts of the GTA. As immigration into Canada 
continues at a record pace for the foreseeable future, the GTA will welcome many 
new households. This should see the demand for condos, in both the ownership 
and rental markets, strengthen moving forward,= said TRREB Chief Market Analyst 
Jason Mercer.
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Sub-Market Breakdown: North York City Centre
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Sub-Market Breakdown: Mississauga City Centre
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2022 Q4 Rental Market Summary

Average One-Bedroom Rents
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Number of Units Listed

Total Q4 2022 condo rental transactions amounted to 8,687 - down 19.9 per
cent year-over-year.

There were 14,880 units listed for rent - down by 11.8 per cent compared to Q4
2021.

The average one-bedroom condo apartment rent was $2,503 in Q4 2022,
representing a 19.0 per cent increase compared to the same period in 2021.
Over the same period, the average two-bedroom condo apartment rent
increased 14.1 per cent to $3,178.
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GTA Condo Apartment Vacancy Rate

Source: CMHC, Rental Market Report

Notes
1. Sales, dollar volume, average sale prices and median sale prices are based on firm transactions entered into the TRREB MLS® System between the first and
last day of the month/period being reported.
2. New listings entered into the TRREB MLS® System between the first and last day of the quarter being reported.
3. Active listings at the end of the last day of the quarter being reported.
4. Ratio of the average selling price to the average listing price for firm transactions entered into the TRREB MLS® System between the first and last day of the
quarter being reported.
5. Average number of days on the market for firm transactions entered into the Toronto MLS system between the first and last day of the quarter being reported.
6. Past monthly and year-to-date figures are revised on a monthly basis.
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